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NAR: ForSaleByOwner.com 
Statement Misleading 
According to Realtor.org, "A press release 
issued Nov. 11 by ForSaleByOwner.com 
contained inaccuracies and misleading 
statements about its ability to place unlisted for-
sale-by-owner information on REALTOR.com, 
the official Web site of the NATIONAL ASSOCIATION OF 
REALTORS®." More...

HUD Unveils New Rules for Mortgages 
The Wall Street Journal recently reported 
that HUD Secretary Steve Preston said 
changes were needed in mortgage rules 
because "many people made uninformed 
decisions" in taking out loans. That, he 
said, contributed to a surge in mortgage 
defaults. More from WSJ... 

McLane: Practicing Real 
Estate in Both PA & NJ 
Don't miss PAR's Melanie McLane at Triple Play 
this year. In addition to teaching "Crossing State 
Lines and Keeping it Legal," she is also the 
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featured speaker at "Flips, Frauds and Foreclosures." More... 
 

October Housing Stats  
Year-to-date median home sale prices in 
Pennsylvania are down 1.2 percent to $199,500, 
while year-to-date sales decreased 27 percent. 
As of October, homes are staying on the market 
an average of 121 days. Review the PAR 
October 2008 housing statistics... 
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