’4 ‘ Pennsylvania Association of REALTORS®

7
NEWS RELEASE

500 North 12th Street = Lemoyne, PA 17043 = 800.555.3390 = parealtor.org

FOR IMMEDIATE RELEASE CONTACT: Samantha Elliott Krepps
External Communications Specialist
PA Association of REALTORS®
(O) 717.561.1303 X 3006
(M) 717.303.9078
skrepps@parealtor.org

PA REALTORS® LAUD GOV. RENDELL AND PHFA FOR
CREATING INITIATIVE TO BENEFIT HOMEBUYERS

HARRISBURG, PA (June 11, 2009) — The Pennsylvania Association of REALTORS®
(PAR) today commended Gov. Edward G. Rendell’s plan to award a portion of the $380
million in federal economic recovery funds to assist Pennsylvania homebuyers.

According to the governor, nearly 1,000 families will receive thousands of dollars to help
make down payments on new homes, more than 5,000 families across Pennsylvania will find
affordable housing and jobs will be created for some 3,000 workers.

“By initiating this program, the governor and the Pennsylvania Housing Finance Agency
(PHFA) are making significant strides in helping reinvigorate the real estate market and the
economy in Pennsylvania,” said Greg Herb, PAR president.

The Pennsylvania Housing Finance Agency (PHFA) is administering $5 million for the
Keystone First Program, a down-payment assistance initiative that will provide up to $6,000
in down payment funding to at least 1,000 first-time homebuyers.

“The governor’s decision to use the federal economic recovery funds for housing will
greatly assist first-time homebuyers and help more Pennsylvanians achieve the American
dream of homeownership,” added Herb.

In addition, the Neighborhood Stabilization program administered by the Pennsylvania
Department of Community and Economic Development (DCED) will assist families
throughout Pennsylvania. The program will provide $57 million to local governments across
the state to acquire, rehabilitate and resell blighted and foreclosed properties.

“With these funds and programs in place, we may be able to see a faster recovery of the
housing market in Pennsylvania,” said Herb.
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The Pennsylvania Association of REALTORS® (PAR) is a 34,500-member trade association that serves as the
“voice for real estate” in the Commonwealth of Pennsylvania. A member organization of the National Association
of REALTORS®, PAR comprises residential and commercial REALTORS® who subscribe to a strict Code of
Ethics and Standards of Practice.



