SHORT SALE ADDENDUM TO AGREEMENT OF SALE SHS

This form recommended and approved for, but not restricted to use by, the members of the Pennsylvania Association of REALTORS® (PAR).

PROPERTY

SELLER

BUYER

DATE OF AGREEMENT

1. This transaction is a potential Short Sale.
2. A Short Sale is a transaction in which Seller’s proceeds are less than the amount necessary to pdy of] 1ens S0 red by the proper-

ty. Examples of such liens include, but are not limited to, mortgages, home equity lines of gredi
ciation/condominium fees, and legal judgments.

to Creditors within _ 5 DAYS of execution of the Agreement of Sa

those changes. If either Buyer or Seller refuse to 3
Agreement of Sale, Buyer or Seller may terminatge

Agreement of Sale.

7. All other terms set forth in the Agreeme
are as stated in the Agreement of Sale.

Buyer and Seller are advis

WITNESS DATE
WITNESS DATE

WITNESS m \ ) / BUYER DATE

WITNES /\/ \ \ SELLER DATE

WITNE 87\// \\ \/ SELLER DATE

WITNE /\ SELLER DATE
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NOTICE REGARDING SELLER DOCUMENTATION

Seller may be required to provide documentation to Creditors during the Short Sale process. Listed below are some items that
may be requested during a Short Sale:

Hardship Letter: A letter composed by the Seller to explain the circumstances that led to the current financial situation.

Hardship Proof: Documents supporting the circumstances laid out in the hardship letter, which may include layoff notification,
medical bills, death certificate, or divorce or bankruptcy papers.

Financial Statements: Documents stating monthly income and expenses.

Bank Statements: Last two months’ statements to show balances and verify that deposits and 1thdraws are consistent with the

financial statements
Pay Stubs: The last 3 pay stubs to prove your current income or, if unemployed, a letter stating M /
Tax Returns: The first two pages of Seller’s last two tax returns or, if returns were not filed, a 1o¢ter stating as

List of Repairs: Outline the costs required to bring the property to market g{e.
©

Listing Agreement: Includes the fee that is expected to be paid to Seller’s 4gent.

Agreement of Sale: Complete offer for the property, accepted by Buyer and Seller.

HUD-1 form may also



